KPMG

Jak czytac MSSF 172- Omowienie
Kluczowychujawnien
wprowadzanych przeznowy
standard

Krzysztof Chrust
Arkadiusz JanuszewskKi

12 grudnia 2022 r.
Seminarium Polskiej Izby Ubezpieczen ,Zamkniecie Roku 2022”



Spis tresci

01 Wstep 04

02 Wwymogi ujawnieniowe MSR 8 07
03 Wytyczne ESMA 10

04 Jak czytac MSSF 172 13

m © 2022 KPMG Audyt Spdtka z ograniczong odpowiedzialnoscig sp.k., polska spotka komandytowa i cztonek globalnej organizacji KPMG sktadajgcej sie z niezaleznych spétek Klasyfikacja dokumentu: KPMG Public | 2
cztonkowskich stowarzyszonych z KPMG International Limited, prywatng spétkg angielskg z odpowiedzialnoscig ograniczong do wysokosci gwarancji. Wszelkie prawa zastrzezone.



Agenda

Wstep Wymogi ujawnieniowe Wytyczne ESMA Jak czytaCc MSSF 177
MSR 8

Biezgca sytuacja rynkowa a Przepisy regulacyjne w zakresie Wytyczne nadzoru rynkowego Wybrane miary i ujawnienia MSSF
wdrozenie MSSF 17. wymaganych ujawnien zwigzanych  wskazujgce kierunek i oczekiwany 17. Podstawowe réznice do MSSF
z wdrozeniem MSSF 17 w zakres ujawnien ,pre-transition” 4
sprawozdaniach finansowych za MSSF 17
rok 2022

m © 2022 KPMG Audyt Spdtka z ograniczong odpowiedzialnoscig sp.k., polska spotka komandytowa i cztonek globalnej organizacji KPMG sktadajgcej sie z niezaleznych spétek | 3
cztonkowskich stowarzyszonych z KPMG International Limited, prywatng spétkg angielskg z odpowiedzialnoscig ograniczong do wysokosci gwarancji. Wszelkie prawa zastrzezone.



01
Wstep



Biezgca sytuacja makroekonomiczna, z inflacjg i wysokimi
stopami procentowymi, jak rowniez inne zdarzenia
ekonomiczne | ryzyka klimatyczne bedg mialy wptyw na
kondycje finansowg wielu ubezpieczyciel

Jednoczesnie ubezpieczyciele sg zaledwie kilka tygodni
przed wejsciem w zycie MSSF 17

Wdrozenie i pokazanie wptywu nowego standardu jest
wysoce oczekiwane przez zewnetrznych uczestnikow rynku

Decyzje co do ksztattu i zakresu ujawnien zwigzanych z
wdrozeniem nowego standardu wymagajg od
zarzgdzajgcych zaktadami ubezpieczen znaczgcego osgdu

m © 2022 KPMG Audyt Spdtka z ograniczong odpowiedzialnoscig sp.k., polska spotka komandytowa i cztonek globalnej organizacji KPMG sktadajgcej sie z niezaleznych spétek Klasyfikacja dokumentu: KPMG Public | 5
cztonkowskich stowarzyszonych z KPMG International Limited, prywatng spétkg angielskg z odpowiedzialnoscig ograniczong do wysokosci gwarancji. Wszelkie prawa zastrzezone.



Wpivw hiezacej sytuacjimakroekonomicznejiinnvch

czynnikow

Biezgce warunki rynkowe i ekonomiczne jak rowniez czynniki klimatyczne (np. wysokie stopy
procentowe, inflacja, niestabilne kursy wymiany walut, niepewnos¢ geopolityczna, rosngce
koszty energii i zwiekszajgce sie ryzyko szkod i przerw w funkcjonowaniu przedsiebiorstw
spowodowane zmianami klimatycznymi) mogg mie¢ wptyw na dziatalnos¢ i kondycje
finansowg ubezpieczycieli i skutkowa¢ zwiekszong niepewnoscig szacunkow a tym samym
wynikéw finansowych (wyceny rezerw techniczno-ubezpieczeniowych, wyceny lokat oraz
szeroko rozumianej zyskownosci)

Potencjalny wptyw obejmuje:

Wyzszy koszt wyptacanych odszkodowan

Zwiekszenie niepewnosci szacunku rezerw szkodowych
Ryzyko obnizenia marginesu zyskownosci

Zwiekszone ryzyko obnizenia ratingu posiadanych aktywow
Zwiekszona liczba defaultow na ekspozycjach kredytowych
Utrate wartosci lokat ,mark-to-market”

Zmiany zachowan ubezpieczonych, np. zwiekszone ryzyko lapséw

O 0000000

Wptyw na wspotczynniki kapitatowe i wyptacalnosc

MSSF177

Wpltyw powyzszych czynnikdw powinien
zostac uwzgledniony w biezgcym
rezimie rachunkowym (MSSF 4/PSR),
jak réwniez przy stosowaniu nowych
standarddéw, poniewaz moze wpltywaé
istotnie na kluczowe jego obszary,
takie jak CSM, RA czy zyskownos¢
produktow _

-

m © 2022 KPMG Audyt Spétka z ograniczong odpowiedzialnoscig sp.k., polska spotka komandytowa i cztonek globalnej organizacji KPMG sktadajacej sie z niezaleznych spétek ‘ 6
cztonkowskich stowarzyszonych z KPMG International Limited, prywatng spétkg angielskg z odpowiedzialnoscig ograniczong do wysokosci gwarancji. Wszelkie prawa zastrzezone.



02

Wymogi
Ujawnieniowe
MSR &



Wymodgi ujawnieniowe MSR 8

Zgodnie z MSR 8 [8.30-31] ,Zasady rachunkowosci, zmiany wartosci szacunkowych i korygowanie

E‘ btedow” jezeli jednostka nie zastosowata nowego MSSF, ktory zostat wydany, ale nie wszedt jeszcze w
zycie, jest zobowigzana do ujawnienia tego faktu oraz znanych lub dajgcych sie wiarygodnie
oszacowac informacji istotnych dla oceny mozliwego wptywu, jaki zastosowanie nowego MSSF
bedzie miato na sprawozdania finansowe jednostki w okresie pierwszego zastosowania.

Aby spetni¢ ten wymadg, jednostka rozwaza ujawnienie nastepujgcych informaciji:
III. v" nazwe nowego MSSF i charakter przysziej zmiany lub zmian zasad (polityki) rachunkowosci;
termin, w ktérym MSSF powinny zosta¢ zastosowane;
termin, w ktérym jednostka zamierza wdrozyé postanowienia MSSF po raz pierwszy;

opis wptywu na sprawozdania finansowe jednostki zmian bedacych skutkiem zastosowania
danego MSSF po raz pierwszy; lub

ANERNERN

<

poinformowanie o fakcie, ze ten wptyw nie jest znany lub nie jest mozliwe jego wiarygodne
oszacowanie.
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Wymodgi ujawnieniowe MSR 8

Uzytkownicy sprawozdan finansowych jak rowniez regulatorzy wykazujg zwiekszone
zainteresowanie wptywem wdrozenia MSSF 17 na sprawozdania finansowe ubezpieczycieli

i

Zakres ujawnien Znane lub wiarygodnie oszacowane informacje Przykiadowe ujawnienia

Zakres ujawnien "pre- Podstawowym kryterium testowym MSR 8 jest dostepnos¢ KPMG przygotowato i opublikowato w
transition” zalezy od ,znanych lub wiarygodnie oszacowanych informac;ji” iloéciowych listopadzie br. przewodnik po

specyfiki jednostki w zakresie szacowanego wptywu na sprawozdania finansowe w ujawnieniach ,pre-transition” MSSF 17:

okresie pierwszego zastosowania. W sytuacji kiedy takie
informacje sg dostepne a zarzad jednostki nie bedzie miat
watpliwosci, ze dane sg oszacowane prawidtowo, powinny
zostac ujawnione w sprawozdaniu finansowym za 2022 rok.

https://assets.kpmg/content/dam/kpmag/x
x/pdf/2022/10/2022-ifs-insurance.pdf
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Wytyczne ESMA

i

KPMG

o 13 maja br. ESMA (Europejski Urzgd Nadzoru Gietd i Papierow Wartosciowych)

opublikowat wytyczne, ktore precyzujg wymagania stawiane przed zaktadami
ubezpieczeh w zakresie ujawnienia wptywu wdrozenia MSSF 17 w sprawozdaniach
finansowych sporzgdzanych na 31 grudnia 2022 r.

Urzad zwraca uwage, ze roczne sprawozdanie finansowe za 2022 r. zostanie
opublikowane po wejsciu w zycie MSSF 17. W zwigzku z tym oczekuje, ze roczne
sprawozdania finansowe za 2022 r. przedstawia ilosciowy wptyw zastosowania
MSSF 17 i wyjasnia zmiany w porownaniu z kwotami wykazanymi zgodnie z
MSSF 4.

Kwantyfikacja wptywu moze obejmowac (miedzy innymi) oczekiwany wptyw na kapitat
wiasny jednostki oraz wielkos¢ CSM na dzien przejscia 1 stycznia 2022 r. oraz na
dzien pierwszego zastosowania 1 stycznia 2023 r., a takze zysk lub strate za okres
porownawczy 2022 r.
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Wytyczne ESMA

Rekomendacje ESMA sg po czesci
oparte na wymogach ujawnieniowych W zakresie sprawozdan $rédrocznych 2022
MSR 8 ale wprowadzajg roéwniez
dodatkowe wytyczne do zastosowania
na zasadzie dobrowolnosci badz
zachety

ESMA oczekuje, ze w przypadku wiekszosci emitentdw wiarygodnie oszacowane informacje
istotne dla oceny mozliwego wptywu zastosowania MSSF 17 bedg dostepne w momencie
sporzadzania ich potrocznych sprawozdan finansowych za 2022 r. oraz powinny zwiekszac sie
w miare zblizania sie do konca 2022 r.

W zakresie sprawozdan rocznych 2022
ESMA oczekuje, ze w rocznych sprawozdaniach finansowych za 2022 r. ubezpieczyciele

+ esma i

PUBLIC STATEMENT

e ustonetes 7 anc concs przedstawig ilosciowy wptyw zastosowania MSSF 17 i wyjasnig zmiany w porownaniu z

1. The European Securities and Markets Authority (ESMA) s issuing this Public Statement
Jto
t

kwotami wykazanymi zgodnie z MSSF 4 (w odpowiedniej dezagregacii)

W zakresie interpretacji standardu

ESMA uznata, ze niepewnos¢ w zakresie interpretacji standardu nie wyklucza ujawnienia
iloSciowego oszacowania wiarygodnego wptywu zgodnie z MSR 8

of IFRS 17 will be ciosely m
ises that some matters set
rs and that the le: detail provided should

Rekomendacje

Zawarte w dokumencie rekomendacje wykraczajg poza wymogi ujawnieniowe MSR 8
natomiast mogg stanowi¢ dobrg praktyke i wyznacza¢ kierunek dla sektora
ubezpieczeniowego

entities to use a wide variety of accounting prastices for insurance contracs, reflecting
‘ements and variations in those reguirements”. IFRS 17 includes
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Consolidated statement of financial position

IFRS17.78

An entity shall present separately in the statement of financial position the carrying amount of portfolios of: (a) insurance contracts issued that are assets; (b) insurance contracts
issued that are liabilities; (c) reinsurance contracts held that are assets; and (d) reinsurance contracts held that are liabilities.

in KPLN 31 December 2023 31 December 2022 in KPLN 31 December 2023 31 December 2022
Assets Liabilities

Cash and cash equivalents 20 794 16 337 Payables 10 401 11 305

Financial investments 429 558 401 026 Derivative liabilities 1240 1286

Receivables 7 609 8470 Current tax liabilities 1980 1886

Current tax assets 791 618 Investment contract liabilities 23977 21779

Insurance contract assets 717 668 Third party interests in consolidated funds 491 441

Reinsurance contract assets 12775 12 375 Insurance contract liabilities 379 951 360 829

Investment property 5870 5829 Reinsurance contract liabilities 884 834

Equity-accounted investees 2588 2585 Loans and borrowings 7405 6 850

Property and equipment 4642 4608 Provisions 201 290

Intangible assets and goodwill 12 090 12513 Deferred tax liabilities 3052 2588

Deferred tax assets 260 247 Other liabilities 652 612

Other assets 1561 1 501 Total liabilities 430 234 408 700

Total assets 499 255 466 777 Equity

Share capital and share premium 23 291 19014

Retained earnings 41 006 35 068

Other reserves 3747 3148

Equity attributable to owners of the Company 68 044 57 230

Non-controlling interests 977 847

Total equity 69 021 58 077

Total liabilities and equity 499 255 466 777
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Consolidated statement of financial position

IFRS17.78

An entity shall present separately in the statement of financial position the carrying amount of portfolios of: (a) insurance contracts issued that are assets; (b) insurance contracts
issued that are liabilities; (c) reinsurance contracts held that are assets; and (d) reinsurance contracts held that are liabilities.

in KPLN 31 December 2023 31 December 2022 in KPLN 31 December 2023 31 December 2022
Assets Liabilities
Cash and cash equivalents 20 794 16 337 Payables 10 401 11 305
Financial investments 429 558 401 026 Derivative liabilities 1240 1286
Receivables 7 609 8470 Current tax liabilities 1980 1886
Current tax assets 791 618 Investment contract liabilities 23977 21779
Insurance contract assets 717 668 — Third party interests in consolidated funds 491 441
Reinsurance contract assets 12775 12 375 ——  Insurance contract liabilities 379 951 360 829
Investment property 5870 5829 Reinsurance contract liabilities 884 834
Equity-accounted investees 2588 2585 Loans and borrowings 7405 6 850
Property and equipment 4642 4608 Provisions 201 290
Intangible assets and goodwill 12 090 12513 Deferred tax liabilities 3052 2588
Deferred tax assets 260 247 Other liabilities 652 612
Other assets 1561 1 501 Total liabilities 430 234 408 700
Total assets 499 255 466 777 Equity
Share capital and share premium 23 291 19014
Insurance contract - Net balance in kPLN 31 December 2023 — Retained earnings 41006 35068
Assets / Liabilities for Remaining Coverage 346 503 Other reserves 3747 3148
in which CSM 45 741 Equity attributable to owners of the Company 68 044 57 230
Assets / Liabilities for Incurred Claims 37 073 Non-controlling interests 977 847
Insurance Acquisition Cash Flows -4 342 Total equity 69 021 58 077
Total 379 234 Total liabilities and equity 499 255 466 777
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Measurement and GSM development

IFRS17.109

For insurance contracts other than those to which the premium allocation approach has been applied, an entity shall disclose when it expects to recognise the contractual service

margin remaining at the end of the reporting period in profit or loss quantitatively.

Initial recogniition CSM recognition in P&L after the reporting date

4

14 675
14175

Outflows
Risk
Adjutment‘

()]
C
£
C
3
o)
o
Q0
o
A

Subsequent measurement

Liability for remaining coverage Liability for incurred claims

Fulfilment cash flows Fulfilment cash flows for claims
incurred, but not yet paid

Risk Adjustment Risk Adjustment 3849 3584 3 349

Discounted estimates of Discounted estimates of
future cash flows future cash flows

3154 2955

1st year 2nd year 3rd year 4th year 5th year 5-10 years  more than 10
years

In KPLN
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Gonsolidated statement of profit or loss and other
comprehensive income

IFRS17.80-92

Recognition and presentation in the statement of financial performance.

in kPLN 2023
Insurance revenue 54 269
Insurance service expenses (43 104)
Net expenses from reinsurance contracts (1230)
Insurance service result 9 935
Interest revenue calculated using the effective interest method 8 398
Other investment revenue 21 095
Net impairment loss on financial assets (324)
Investment return 29 169
Net finance expenses from insurance contracts (22 855)
Net finance income from reinsurance contracts 399
Movement in investment contract liabilities (1311) in KPLN 2023
Movement in third party interests in consolidated funds (62) Profit for the year 7 095
Net financial result 5340 Other comprehensive income
Revenue from investment management services 432 Items that will not be reclassified to profit or loss 56
Other income 735 Items that are or may be reclassified subsequently to profit or loss 602
Other operating expenses (6 321)
Other finance costs (615) Net finance expenses from insurance contracts (1207)
Share of profit of equity-accounted investees, net of tax 233 Net finance income from reinsurance contracts 4
Profit before tax 9739
Income tax expense 2 644 Other comprehensive income for the year, net of tax 658
Profit for the year 7 095 Total comprehensive income for the year 7753
Profit attributable to: Total comprehensive income attributable to:
Owners of the Company 7014 Owners of the Company 7663
Non-controlling interests 81 Non-controlling interests 90
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Gonsolidated statement of profit or loss and other
comprehensive income

IFRS17.80-92

Recognition and presentation in the statement of financial performance.

IFRS17.106

in kPLN 2023 in kPLN 2023

Insurance revenue 54 269 Amounts relating to changes in liabilities for remaining coverage 15 509

Insurance service expenses (43 104) - CSM recognised for services provided 6777

Net expenses from reinsurance contracts (1230) - Change in risk adjustment for nonfinancial risk for risk expired 296
Insurance service result 9935 - Expected incurred claims and other insurance service expenses 8325

Interest revenue calculated using the effective interest method 8 398 - Other 111

Other investment revenue 21095 Recovery of insurance acquisition cash flows 3283

Net impairment loss on financial assets (324) Contracts not measured under the PAA 18 792
Investment return 29 169 Contracts measured under the PAA 35477

Net finance expenses from insurance contracts (22 855) Total insurance revenue 54 269

Net finance income from reinsurance contracts 399

Movement in investment contract liabilities (1311) in KPLN 2023

Movement in third party interests in consolidated funds (62) Profit for the year 7 095
Net financial result 5340 Other comprehensive income

Revenue from investment management services 432 Items that will not be reclassified to profit or loss 56

Other income 735 Items that are or may be reclassified subsequently to profit or loss 602

Other operating expenses (6 321)

Other finance costs (615) Net finance expenses from insurance contracts (1207)

Share of profit of equity-accounted investees, net of tax 233 Net finance income from reinsurance contracts 4
Profit before tax 9739
Income tax expense 2644 Other comprehensive income for the year, net of tax 658
Profit for the year 7 095 Total comprehensive income for the year 7753

Profit attributable to: Total comprehensive income attributable to:

Owners of the Company 7014 Owners of the Company 7663
Non-controlling interests 81 Non-controlling interests 90
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Insurance liabilities reconciliations

IFRS17.100

An entity shall disclose reconciliations from the opening to the closing balances separately for each of: (a) the net liabilities (or assets) for the remaining coverage component,
excluding any loss component; (b) any loss component; (c) the liabilities for incurred claims.

Liabilities for Remaining Liabilities for

Excluding Ig:: eff:s Incurred Total
in kPLN Claims
component component
Net opening balance 321 255 6 449 36 640 364 344
Changes in the statement of profit or loss and OCI
Insurance revenue (54 269) - - (54 269)
Incurred claims and other insurance service expenses - (266) 38 755 38 489
Amortisation of insurance acquisition cash flows 6 748 - - 6 748
Losses and reversals of losses on onerous contracts - 9 - 9
Adjustments to liabilities for incurred claims - - (2161) (2161)
Insurance service expenses 6748 (257) 36 594 43 085
Investment components and premium refunds (20 725) - 20725 -
Insurance service result (68 246) (257) 57 319 (11 184)
Net finance expenses from insurance contracts 21889 461 1712 24 062
Effect of movements in exchange rates (2 645) (44) (296) (2 985)
Total changes in the statement of profit or loss and OCI (49 002) 160 58 735 9 893
Cash flows
Premiums received 74 540 - - 74 540
Claims and service expenses paid, incl. investment components - - (56 281) (56 281)
Insurance acquisition cash flows (6 437) - - (6 437)
Total cash flows 68 103 - (56 281) 11 822
Transfer to other items in the statement of financial position - - (1377) (1377)
Contracts derecognised on disposal of subsidiary (462) - (644) (1 106)
Net closing balance 339 894 6 609 37073 383 576
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Insurance liabilities reconciliations

IFRS17.100

An entity shall disclose reconciliations from the opening to the closing balances separately for each of: (a) the net liabilities (or assets) for the remaining coverage component,
excluding any loss component; (b) any loss component; (c) the liabilities for incurred claims.

Liabilities for Remaining Liabilities for

Coverage
. Excluding loss Lgss Incu.rred Total
in kKPLN Claims
component component
Insurance revenue (54 269) - - (54 269)
Incurred claims and other insurance service expenses - (266) 38 755 38 489
Amortisation of insurance acquisition cash flows 6 748 - - 6 748
Losses and reversals of losses on onerous contracts - 9 - 9
Adjustments to liabilities for incurred claims - - (2161) (2161)
Insurance service expenses 6748 (257) 36 594 43 085
Investment components and premium refunds (20 725) - 20725 -
Insurance service result (68 246) (257) 57 319 (11 184)
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Insurance liabilities reconciliations

IFRS17.100

An entity shall disclose reconciliations from the opening to the closing balances separately for each of: (a) the net liabilities (or assets) for the remaining coverage component,
excluding any loss component; (b) any loss component; (c) the liabilities for incurred claims.

Liabilities for Remaining Liabilities for

Excludin ICovelfge Incurred Total
in kPLN xcluding ‘oss Loss Claims
component component
Insurance revenue (54 269) - - (54 269)
Incurred claims and other insurance service expenses - (266) 38 755 38 489
Amortisation of insurance acquisition cash flows 6 748 - - 6 748
Losses and reversals of losses on onerous contracts - 9 - 9
Adjustments to liabilities for incurred claims - - (2161) (2161)
Insurance service expenses 6748 (257) 36 594 43 085
Investment components and premium refunds (20 725) - 20725 -
Insurance service result (68 246) (257) 57 319 (11 184)
IFRS17.106
in kKPLN 2023
Al lati h in liabilities f ini 1
mounts re at!ng toc angfas in |ab|. ities for remaining coverage 5509 in KPLN 2023
- CSM recognised for services provided 6777
L . ) N . . Insurance revenue 54 269
- Change in risk adjustment for nonfinancial risk for risk expired 296 ,
. , , , Insurance service expenses (43 104)
- Expected incurred claims and other insurance service expenses 8 325 .
Other 111 Net expenses from reinsurance contracts (1230)
Recovery of insurance acquisition cash flows 3283 Insurance service result 9933
Contracts not measured under the PAA 18 792
Contracts measured under the PAA 35477
Total insurance revenue 54 269
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Insurance liabilities reconciliations

IFRS17.100

An entity shall disclose reconciliations from the opening to the closing balances separately for each of: (a) the net liabilities (or assets) for the remaining coverage component,
excluding any loss component; (b) any loss component; (c) the liabilities for incurred claims.

Liabilities for Remaining Liabilities for

Excludin ICovelfge Incurred Total
in kPLN xcluding ‘oss Loss Claims
component component
Insurance revenue (54 269) - - (54 269)
Incurred claims and other insurance service expenses - (266) 38 755 38 489
Amortisation of insurance acquisition cash flows 6 748 - - 6 748
Losses and reversals of losses on onerous contracts - 9 - 9
Adjustments to liabilities for incurred claims - - (2161) (2161)
Insurance service expenses 6748 (257) 36 594 43 085
Investment components and premium refunds (20 725) - 20725 -
Insurance service result (68 246) (257) 57 319 (11 184)
IFRS17.106
in kPLN 2023
A lati h in liabilities fi ini 1
mounts re at!ng toc angfas in |ab|. ities for remaining coverage 5509 in KPLN 2023
- CSM recognised for services provided 6777
o . : C : : Insurance revenue 54 269
- Change in risk adjustment for nonfinancial risk for risk expired 296 )
. , , : Insurance service expenses (43 104)
- Expected incurred claims and other insurance service expenses 8 325 .
Other 111 Net expenses from reinsurance contracts (1230)
Recovery of insurance acquisition cash flows 3283 Insurance service result 9933
Contracts not measured under the PAA 18 792
Contracts measured under the PAA 35477
Total insurance revenue 54 269
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Insurance liabilities reconciliations

IFRS17.100

An entity shall disclose reconciliations from the opening to the closing balances separately for each of: (a) the net liabilities (or assets) for the remaining coverage component,
excluding any loss component; (b) any loss component; (c) the liabilities for incurred claims.

Liabilities for Remaining Liabilities for

Excludin ICovelfge Incurred Total
in kPLN xcluding ‘0ss Loss Claims
component component
Insurance revenue (54 269) - - (54 269)
Incurred claims and other insurance service expenses - (266) 38 755 38 489
Amortisation of insurance acquisition cash flows 6 748 - - 6 748
Losses and reversals of losses on onerous contracts - 9 - 9
Adjustments to liabilities for incurred claims - - (2161) (2161)
Insurance service expenses 6748 (257) 36 594 43 085
Investment components and premium refunds (20 725) - 20725 -
Insurance service result (68 246) (257) 57 319 (11 184)
IFRS17.106
in kKPLN 2023
Al lati h in liabilities f ini 1
mounts re at!ng toc angfas in |ab|. ities for remaining coverage 5509 in KPLN 2023
- CSM recognised for services provided 6777
L . ) N . . Insurance revenue 54 269
- Change in risk adjustment for nonfinancial risk for risk expired 296 ,
. , , , Insurance service expenses (43 104)
- Expected incurred claims and other insurance service expenses 8 325 .
Other 111 Net expenses from reinsurance contracts (1230)
Recovery of insurance acquisition cash flows 3283 Insurance service result 9933
Contracts not measured under the PAA 18 792
Contracts measured under the PAA 35477
Total insurance revenue 54 269
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Insurance liabilities reconciliations

IFRS17.100

An entity shall disclose reconciliations from the opening to the closing balances separately for each of: (a) the net liabilities (or assets) for the remaining coverage component,
excluding any loss component; (b) any loss component; (c) the liabilities for incurred claims.

Liabilities for Remaining Liabilities for

Coverage
. Excluding loss Lgss Incu.rred Total
in kKPLN Claims
component component
Insurance revenue (54 269) - - (54 269)
Incurred claims and other insurance service expenses - (266) 38 755 38 489
Amortisation of insurance acquisition cash flows 6 748 - - 6 748
Losses and reversals of losses on onerous contracts - 9 - 9
Adjustments to liabilities for incurred claims - - (2 161) (2161)
Insurance service expenses 6748 (257) 36 594 43 085
Investment components and premium refunds (20 725) - 20725 -
Insurance service result (68 246) (257) 57 319 (11 184)
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Insurance liabilities reconciliations

IFRS17.100

An entity shall disclose reconciliations from the opening to the closing balances separately for each of: (a) the net liabilities (or assets) for the remaining coverage component,
excluding any loss component; (b) any loss component; (c) the liabilities for incurred claims.

Liabilities for Remaining

Liabilities for

Coverage
. Incurred Total
in KPLN Excluding loss Loss Claims
component component
Net finance expenses from insurance contracts 21889 461 1712 24 062
Investment return 29 169 Other comprehensive income
Net finance expenses from insurance contracts (22 855) Net finance expenses from insurance contracts (1207)
Net finance income from reinsurance contracts 399 Net finance income from reinsurance contracts 4
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Insurance liabilities reconciliations

IFRS17.101

For insurance contracts other than those to which the premium allocation approach has been applied, an entity shall also disclose reconciliations from the opening to the closing

balances separately for each of: (a) the estimates of the present value of the future cash flows; (b) the risk adjustment for non-financial risk; and (c) the contractual service margin.

of future cash  non-financial CSM
In millions of euro flows risk
Net opening balance 262724 1678 44 400
Changes in the statement of profit or loss and OCI
Changes that relate to current services
CSM recognised for services provided - - 6777)
Change in risk adjustment for non-financial risk for risk expired - (302) -
Experience adjustments 9) - -
Revenue recognised for incurred policyholder tax expenses (103) - -
Changes that relate to future services
Contracts initially recognised in the year (4 296) 291 4087
Changes in estimates that adjust the CSM (3216) (31) 3 247
Changes in estimates that result in losses and reversals of losses (60) (13) -
Changes that relate to past services
Adjustments to liabilities for incurred claims 8 5) -
Insurance service result (7 676) (60) 557
Net finance expenses from insurance contracts 21284 - 1140
Effect of movements in exchange rates (2159) (16) (356)
Total changes in the statement of profit or loss and OCI 11 449 (76) 1341
Cash flows 7 065 - -
Transfer to other items in the statement of financial position (807) - -
Net closing balance 280 431 1602 45741
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Estimates of
present value adjustment for

Risk

Total

308 802

(7 179)
22 424
(2 531)
12 714

7065
(807)
327 774



Insurance liabilities reconciliations

IFRS17.101

For insurance contracts other than those to which the premium allocation approach has been applied, an entity shall also disclose reconciliations from the opening to the closing
balances separately for each of: (a) the estimates of the present value of the future cash flows; (b) the risk adjustment for non-financial risk; and (c) the contractual service margin.

Estimates of Risk
resent value adjustment for
P jus ment, CcSM Total
of future cash  non-financial
In millions of euro flows risk
Changes that relate to current services
CSM recognised for services provided - - 6777) (6777)
Change in risk adjustment for non-financial risk for risk expired - (302) - (302)
Experience adjustments 9) - - 9)
Revenue recognised for incurred policyholder tax expenses (103) - - (103)
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Insurance liabilities reconciliations

IFRS17.101

For insurance contracts other than those to which the premium allocation approach has been applied, an entity shall also disclose reconciliations from the opening to the closing
balances separately for each of: (a) the estimates of the present value of the future cash flows; (b) the risk adjustment for non-financial risk; and (c) the contractual service margin.

Estimates of Risk
present value adjustment for

. . CSM Total
of future cash  non-financial
In millions of euro flows risk
Changes that relate to future services
Contracts initially recognised in the year (4 296) 291 4087 82
Changes in estimates that adjust the CSM (3216) (31) 3 247 -
Changes in estimates that result in losses and reversals of losses (60) (13) - (73)
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Insurance liabilities reconciliations

IFRS17.101

For insurance contracts other than those to which the premium allocation approach has been applied, an entity shall also disclose reconciliations from the opening to the closing

balances separately for each of: (a) the estimates of the present value of the future cash flows; (b) the risk adjustment for non-financial risk; and (c) the contractual service margin.

Estimates of Risk
resent value adjustment for
P jus ment, CcSM Total
of future cash  non-financial
In millions of euro flows risk
Changes that relate to past services
Adjustments to liabilities for incurred claims 8 5) - 3
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dotyczg konkretnego podmiotu. Informacje zostaty
agi na cel niniejszej prezentacji. Przedstawione informacje
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