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Important note: This document is a working document of the Commission services for discussion. 

It does not purport to represent or pre-judge the formal proposals of the Commission
Having regard to the Treaty (…),

Having regard to Directive 2009/138/EC (…), and in particular Articles 248(7) and 249(3) thereof,

Whereas:

(1) Directive 2009/138/EC assigns a number of rights and duties to the group supervisor with regard to group supervision, and requires that a college of supervisors be established in order to facilitate the exercise of group supervision. The college of supervisors should be a permanent platform for coordination among supervisory authorities, fostering a common understanding of the risk profile of the group and of its related undertakings and aiming at a more efficient and effective risk based supervision at both group and solo levels.  In this context, it is necessary to harmonise the requirements applicable to the coordination of supervision of insurance and reinsurance groups.
TITLE G

INSURANCE AND REINSURANCE GROUPS

CHAPTER CGS
COORDINATION OF GROUP SUPERVISION
SECTION 1

COLLEGES OF SUPERVISORS
Article CGS1
 (Art. 248(3) of Directive 2009/138/EC)

Branches supervisors and other authorities
1. Where the supervisory authority of a branch of an insurance or reinsurance undertaking wishes to participate in the college of supervisors in accordance with the second subparagraph of Article 248(3) of Directive 2009/138/EC, the group supervisor shall allow it to do so if at least one of the following conditions is met:

(a) The gross written premium volume of the branch exceeds 5% of the gross written premium volume of the group, measured with reference to the last available audited consolidated accounts of the group;
(b) The contribution of the branch to the group SCR exceeds 5%, measured with reference to the SCR last reported by the group to the group supervisor;.
(c) The gross written premium volume of the branch exceeds 5% of gross premiums written in the host Member State.
2. Upon its own initiative or following receipt of a reasoned request from the relevant supervisory authority, the group supervisor may, after consultation with the other supervisory authorities in the college, invite the following authorities to be involved in any relevant activity of the college of supervisors, where it considers such involvement appropriate to facilitate the exercise of group supervision:

(d) The supervisory authorities responsible for the supervision of any branch of an insurance or reinsurance undertaking, which does not meet one of the conditions referred to in paragraph 1;

(e) The authorities responsible for the supervision of any branch of an insurance or reinsurance undertaking which is situated in a third country;

(f) The authorities responsible for the supervision of any related credit institution, investment firm, and any other related regulated undertaking;
(g) The authorities responsible for the supervision of any related third-country insurance or reinsurance undertaking; and
(h) The authorities responsible for the supervision of any branch of a related third-country insurance or reinsurance undertaking.
Article CGS2

 (Art. 248(4) of Directive 2009/138/EC)

Coordination arrangements
1. The coordination arrangements to be concluded in accordance with Article 248(4) of Directive 2009/138/EC shall be in writing.
2. The coordination arrangements shall specify, with regard to both going concern and emergency situations, the following:

(i) the form and frequency of the information to be transmitted to the group supervisor by the other supervisory authorities concerned and/or disseminated by the group supervisor to the other supervisory authorities concerned;
(j) the form and frequency of the information to be exchanged with any other authorities concerned.

3. The coordination arrangements shall include in particular:
(k) A work plan agreed by the college of supervisors;

(l) An emergency plan agreed by the college of supervisors.
4. The emergency plan referred to in paragraph 3 shall be tailored to the specific risks of the insurance or reinsurance group. It shall include provisions covering in particular the following crisis stages: preparation, recognition, assessment, management and communication.


The emergency plan shall provide that the following information shall be exchanged among supervisory authorities within the college as soon as is practicable:

(m) A description of the crisis, with an indication of any impact on policyholders as well as on the financial markets;

(n) An identification of the group undertakings affected, with relevant information on their financial situation;

(o) An overview of any measures taken by the group and by any of the national supervisory authorities;

(p) A description of any existing national arrangements relevant to crisis management and resolution.
The coordination arrangements in paragraph 3 shall be regularly tested and reviewed by the college of supervisors
SECTION 2

EXCHANGE OF INFORMATION
Article CGS3
 (Art. 249(1) of Directive 2009/138/EC)

Information to be exchanged on a systematic basis
1. The items which are to be transmitted to the group supervisor on a systematic basis by the other supervisory authorities within the college shall, for each related insurance or reinsurance undertaking falling within the scope of group supervision, include the following:

(q) its solvency and financial condition report;
(r) its regular supervisory report, as well as its annual and quarterly quantitative templates
(s) the main conclusions drawn by the supervisory authority concerned pursuant to the supervisory review process carried out at solo level.
2. The items which are to be disseminated by the group supervisor on a systematic basis to the other supervisory authorities within the college shall include the following:

(t) regarding the participating insurance or reinsurance undertaking or the insurance holding company:

· its group solvency and financial condition report;
· its group regular supervisory report, as well as its group annual and quarterly quantitative templates;
· the main conclusions drawn by the group supervisor pursuant to the supervisory review process carried out at group level.
(u) for each related insurance or reinsurance undertaking falling within the scope of group supervision:
· the items referred to in paragraph 1.
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